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F4 WHBAARFUSTESIRML RS

AR ¢D) @) 3 4
diec 01114 0.0230%** 0.0207%%% 0.0146%**
(0.0053) (0.0048) (0.0053) (0.0050)
Inpedp 0.0234#%% 0.0109**
(0.0031) (0.0047)
instr -0.0811%** -0.0411%#*
(0.0091) (0.0129)
popden 0.0021** 0.0020%**
(0.0009) (0.0009)
rech 0.5307#++ 0.6087#++
(0.0877) (0.0992)
Inpcon -0.0043* -0.0062%*
(0.0023) (0.0030)
fina 0.0046+++* 0.0014*
(0.0010) (0.0009)
Inhedu 0.0024 0.0015
(0.0018) (0.0017)
SR 0.0480>** -0.1307%* 0.0585%** 0.0072
=N
(0.0006) (0.0144) (0.0006) (0.0499)
I I 5 A0 b 2 7 =
ST 5 08 % i 7 =
NINE 4272 4272 4272 07
A% R2 0.8398 0.9075 0.8995 0.9117

VE: oo S RBIORTE 1%, 5% 10%HVKT LR 165 PRI 2R R bR, e
(=) WA

— 7, AT B AR RO, HE BRI E T RETE e . BT NI RE
S, HOTBUT BT ORIERE T RETE R, PRI T BEAFAE S ) R R S BB A N 2, i3
HERR At T REAFAEAT R BENE . 53— 7T, Bl T EdRabni e 1t, ST Her oy
AERIREAE I 2R A e b A R T BEAAENRARZE R R, H A X — IR A2 T 3R 7T Y
BRI Fabr S 52T AR P b A4 28 AN PV PR AR G, R ARt 2 (15 I
ORI RBUFAE A . BRI, ASCESIN “TEn b E” Bs RN b AL BB
(KT ZEE T R
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BRI, 2013 FEE S RAN (OSTERR “arrrh B g S Skitir 2r0imsn) , J+1 2014
—2016 FIAJefEHEE 120 A “wamr B Wi, SAEHESh T SRS IR RO T ), 52
A R A T E” SIS AOURIRE T R I EEHEANIA AR, Tl
HRIEERIORE GEEhaE, 2023) o [RlL,  “SEiyhE” SRE0 TR A U HES I T4t
RIETRE A HENSIEER . T, ASCHE X EZE 900 did, A Z3EREERIN “ 58
AR E” R, did A 1, B 0. RS F (1D R (2) AW, TEXUE 25 T00
AT AR R R R RS, TR SRR, did NRETE 1% 87K EEENIE,
EIREY “vi R E” SReESiEE, IR R VK RE R . A, AT R
HEUE 22 3 Al T HAAAE I e o VAL B AR S 1) @, A SCidE— PR H Butts and Gardner (2021) #2H 1
AR BOWEE 22 3T T, 98D e o AL B AN At e, Bl 25 5R I 5 %1 (3O F1 (4)),
BAEGEZZ MR FREIRRY], eI NSNS N A IR R Je . AR
1) E B RKIRNAT.

=5 NEMLE

- FEGENEZESY P B E 2203
- D @ 3) 7))
did 0.0115%** 0.0092% 0.0093%** 0.0079%*
(0.0026) (0.0022) (0.0024) (0.0021)
A R F & F &
0TI [ S R 2= & 2= &
A ] S RN 2= T 2= &
NEIME 4272 4272 4272 4272
(=) FafErAaLs:
1. Bz O &

ARSI TT TS et 7 BUM P OB, DU IR B E Rl 25 SRR k. 28—, BT
BT CBUR AR ) B OSERAE R S R],  ARIEEC A e S 1] R T AU 5 E R A
A TTBUBF- O F R bR S8, O TAEFERONTE SO G, M SRR G
FEFRFR . SR, ST JE T BTGB M AR IR R — 8 2 TR A n S A AR & HR e,
HEREE (20200 7705, AWHERMARRITHRINEE B oG . BRI S, el | A B
W EAT BN P THENUE AP 51 IR AL MO G LEEE L A3 HAE L5
T NS HIEH PGS dabr, FRER SRR S 3 R R, 15215
FAOTERNZRGHRE. K65 (D M () kI, FIRFHA BB 605 5 Sk 4SS
BISHCEie—5

2 HFBRFIIAH OB

TEAEE IR = AR R SE RIS FE R, IS T — L H At B AT B AL AR KT 1)
FHRIECE, I HAX SR SR TR X 22 5, AL B R A e A A L =
Ak Z B EAT BB : — 2 2008 FEHYI BN E AN E KA AR 1A, 2010 FEZK
RIGZ BHEHEIFRE 78—, Sl CaFE 44 DT, A 10 AN TP
[FHIEAED 5 2011—2018 458 1 35 MEZETHA R AT =52 2013, 2014 565 IF e =4t E
FREWRATARA, BE A SR A S i,  CEIT R T A TN . S A
— A EBARBAATNE SN Bk, 4 7 HEBRRIAAR SCECR A TS5 R, AEdE
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AR BER |, 23NN G BRI Rkt L B ST SARARK S AZ B, K 6 51 (3) A (4)
MIEESE RS, ARSI
FT6 B ERETE SHRREHIEXECR

W RS DGR
B Ao miase WA e (eURe R T BE
n @ 3) @
diet 0.0003%**
(0.0001)
diei 0.0039%***
(0.0013)
diec 0.0127%* 0.0149%
(0.0049) (0.0050)
—— 0.0079 0.0213 0.0127 0.0066
(0.0493) (0.0507) (0.0480) (0.0497)
B & i = =
Ectilce s = = 2 2
I I 5 A0 b 2 b =
S 5 A0 b 2 b =
NIE 4272 4272 4272 07
% R2 0.9121 0.9122 0.9136 0.9118

3. R A
N T R ASCHEAE A 45 R T B P b AR SR BTN R, 3dE— 2R
E R A B ST B A AR R BT, DUE SR AR B br. Wik 7 41 (1D
PR, R R E BN FINE BN TS, diec FIfhTH REWIRENIE,
VEIRHELS R FARSZ BIBUAL A 2 32 e S I IR o
®7 BRI

TE R R I % HiR AR R TR
AP TR AT AR - A7 [ 58 R R EEETIREA
4] ©)) 3
diec 0.0326%** 0.0111##* 0.0107%*%*
(0.0034) (0.0039) (0.0038)
- 0.1355%#* 0.0289 0.0290
(0.0354) (0.0763) (0.0459)
A & & =
I T [ AR & & =
FEATE T RN & 4 =
B Ur—AFARE E R, 3 & 14
INE 4272 4192 4208
R 0.9565 0.9101 0.8983

4 HERR AR R TI0

F—s A G- EO R BT DI B G- OIBE [ E R, DAHEERI T TR
B BER R AT R R T MR IR 7 51 (2) Pos, B ot aesm i i
Ak R BERMRIRARAL. 55—, BIFREAETIAEAS. T BRI Sy mt Bt AR X 723 |
SR SE, HA B AT s T AR 0T . O T RIS E A T 45 R T
AL PR IR iy, REBNE RIS EAETT T LR IR T2 Rk 7
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B (4) Fin, #OERAE R diec IMIENEREWITE 1%KF FRENIE, REHRREFETTREAT
TEMTHE, ASTZRATISATEE.

QUDR Yk v

| W47 e

TERTAEAE T, B BRI IUAE AR EHTIE T = ARE . Hilid b5 Mg
G AR, MR A RERIEZEH bR, FACSHRES (20200 X
RFEE (2021, EHUHIEL S RS ARG AP AR EE T Z TS R G 7KF, RT3k
TR TP, SRR T AR = AR MO A B 5 N LS L Rl s gL AR S5 L i
Ko Horr, ARSI EEESEACHE. g ST, (EE S TENURS AR, 4
il LSRR B AR IR AR A S AR 5. B, BB (1D i
R AR BB AR, NI AR (R0 ] [ 52 SO TG e 3R 8 41 (1) iy T AR
[BIHEER, diec BIHTFRECH 0.0051, 75 5%HKF Nl T S vk, RUF Ik G 2778
BTSRRI A RSP B BN, B o et T I3 g A0
MRt sy,  Ets R PR A IR Ak R . TERT— R AR A F P AR H
W, HlE L 5 IRSMLARh E A AR O TT ), R RS VAR TR Rk P 7
Ko G ARBRETFAET M TR R IR, BF-HEORFR I QR INE 1 P Rt &I
ZUBRHRE CLP, 2022) o sl RS RIAA AR R TE ST, SURIAA AR R
WAL,

=8 {ERHEIRINER

e Pk A e e K-l ARl
- (D @ 3)
diec 0.0051%* 0.2582%* 3.4063%*
(0.0025) (0.1268) (1.4375)
- -0.0294 -4.0281%%% 54.8338%**
(0.0193) (12179) (19.4570)
Ectilce s 2 2 2
I I 2 208 2 2 2
ST 5 A0 b b 2
NINE 4272 4272 2670
% R 0.8822 0.9685 0.9948
28R

WRIEHTSCER AT, BRI A2 KR SE = alEres, AT UL
MR SRR BIRCT AR1, A ROHIEERY], Ol — e, ey e il G,
TERECEIOEE R (BB ZAARRE, 2022) o A4, AUEFREFEASSERBIHTRN,
RIS P RE R QTR AR T R TR e . Oy VAR Ao e T Hs T QTR IR
REBLAAL P bR R B, ASCRIUE RS2 P FT h L A AT F R T BB FE Bk S
HIBEHIACE GESARAXIZE, 2017) o IZAREEE T EZ AR BURI R A AL A A A
KL RRAMEEM BAE R, s LA R T A O MER ST R E 4, AT
AR RS, 2R ECE RSk & S — T BB R - T BB CeR I LA 30 R L
H1% 8 55 (20 FIAT W, & diec HIBIHREEENIE, ZEREWERTFURTEA IR T
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AR, SEMRAEIAIL P Ak R, FRSREGF 1 RSOHSREIE T, IESE 147k
RIEMIBIHIRAEDIRE -

3Ky el

YR MR RIEE TR, KiEiem 1 ek s k. ANy B e
ST BURFEC AR B P A R IR BER LR, S IEE T ORI s AL
FHEGRRE, HMRII AR REBOKF . ERFETAR, AR 55
B RETHARRE B, P T BRI RS ENRSTIRE . T
b, ASCR T B R e R R T A Rl AT, R BN R IR A
Hep R =ADTHINE TR S B ERR I (SRIE%, 20200 o YRR BB O
AR diec WEU T ESRAREEATIA, R -8 W (3) FEIR diec (HIMHREEZNIE, RUEL
THRTERA GRIRETIRE, ARG mdr - Eeie s sy RSB eiide. of
IR TS R, ARSI IR 7 G RRE. B 2011 FROR, JERC - EeRPuig K,
WA R ARG, ML TR e da RS, Rt AR g K
iR CRRIERE, 20200 o MR BT IR RO B ERbi R R mah 13088, IR
BamrmE s E K.

i #E—ath

(—) DT

1 B B mE

B R R B A X (7 St e, e 38 0y Smi v B R (B 25
o Bk, —MX T ERERE S, AT EEET A B T A A SR,
TR . IRTEARRIATSE, ASCRA IR TE 12N B — i A 7 J i
BEAZACT, Rt 2004 4 ELIBR 58 H B 7 A S BB ARk i R SORERC T A Bt AT ek
T, AR ST BRI « 56T St S B PERR IR 45 R Ak 9 471 (1) A1 (2)
PR, ERC RSt K Pl m R T REA 1, diec FIfETHRECH 0.0179, HAE 1%M07KF T 534,
THC T FEARBOEACT BRI T R B SER I A B 2, R IR e S ioitiise &, A
TIRAER TN B AR R BRE R . JLRBRWTREAE T, — N e 7 ki
T2 SR TR G SR BERL S, IR BT RN A3, AE T R E I
AR I, SIFRS, BRSO R AR G A T A OGN A% Lo M e PR EE LA
RSB AR Z SR IR R 22 PR e

287 AR B A

Ber P WA B AR T B 4AE F PR ST R E R AR 3t M7l
WAL LA, RO BUR S QAR B LA R IRRENE . D 1 R4
TURESTRT B AR RV B IR A B AL S P BRI ZE 5, ASCilTd
RIS FEAHATIE NG RS BIBERT TR A A ChEST Atk a2l ), FT4
Frol A=A GDP FIEEE, JIIEE 2020 4F&44 0 K7 = WAL FI = B P AU . 7E
HerrlAZm, KEer Ak i GDP LB 5% 1080 € SR T PG IX, KT 5%

O ot Rk B AL AT K IR T SR T REIRE, AT A RS
2011—2020 4,
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BT PR, R AU GDP L 25% 14840 7 SN
BT, KT 25% A A .
&9 HRERMSER

LSS gl P

A i 15 i [ i [

¢D) @) 3 (€)) €)) 6
diec -0.0025 0.0179%#* 0.0072* 0.0235%* 0.0090* 0.0181%*
(0.0036) (0.0067) (0.0043) (0.0104) (0.0053) (0.0080)

o -0.0020 -0.0238 -0.0770%* 0.1320 -0.0678** 0.1013
(0.0230) (0.0892) (0.0313) (0.1130) (0.0328) (0.1035)

PR & & = = = =
0TI [ 5 O s = = = = =
Ay ] B R s = = = = =
PUNILTIER 2016 2256 2480 1792 2224 2048
W R 0.7407 0.9390 0.8751 0.9302 0.8927 0.9158

B, ROH B M (4 TR T HF AR AR, iR s T ks
FARE A, AR5 diec INIRIAREGEENIE. MMETHREWATESCRE, METR
B P AGHIX, e P A DO IR P A R IR REAE P BE R A ESE RG], H™
WAL RSRT X B KT EETT 30, Ber oG A kA SR BRI RE S AE
PO S . B Ay K TR LB R, OB AR SR B SR S A
fitle HK, B (5) M (6) Br, diec BtTHREAE R P A AR L8 AebIX 2 /b iEid
10%H) R E AT R RRE, HTBUR T R B P kR SR BT
FRTHERTEGER. PRSI A HE S oS I ETRAS, P L AR T T
9 ARARTIIMEART 385 70, AT IR &

(=) BT HRTE ISR BN

LA

HATSCRIAL,  BURTRAE AT BUGEC A AOQERT A AR R BT I EEZ L. A
WEFLRM, SR LB BA T RNE, RS SRS sh 2 I 6] 4
RRFIE, FEAEIX I A AT R LA (R 2255, 2022) o PG ki, Hrient
POV EA BFSEER], HEBEHREh A . BRI, RSO — T BN TR
PN EIHTIAREN RN, Y UEAE LR T A QR T 18

FAgsts, ASCEET POV SISO R IR, R4 By ast Lok gt
(2021) ) , EECE PR BT A RIETKCE. YR 10 5] (D [T REY,
B OK[E R S TR EE L AR BRETRCR . B O
HIFOSER TR I Z 1, J#H EEAIA TR KRB, SR X s
THEARKERKCT, TjaE EMETRARS BN, Tk, Rssb A i & N,
PARBURF R SS A AR RIE R L BT RN AT Rtk b, 32D e Bk
e B AT A SRTE IR AL P D AR SR RN B AFAE 22 2T N TR e KB

O - & | s 56 SRl St 1 ol AN & el & /NI VS 5 Z VAN N 2 U T N S RV E T
Thikag 5 KK, AR RN UEEMEAL R i big . 5 U LRSS TR SCR S5
AR BHANR S5
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TR XEREESEARDRI B, SR BOAAR A AR AT BT 8 BoARIGE (dite)s
IR, Mol By Tk, Bor s S8y B 58w B AR, RIS R AR
HR BT R M RTE (diap) -

® 10 MABAFRFHRESHFIEH

AR ¢D) ©)) &))
diec 0.5474%*
(0.1483)
dite 1.1734%%%
(0.3956)
diap 0.2487*
(0.1436)
- 1.5789 1.7567 1.5832
(1.4776) (1.4893) (1.5034)
Pt As & = =
I T [ O & = =
A7 ] RN & = =
IHE 4272 4272 4272
THEER? 0.8348 0.8363 0.8324

£ 105 (2> F (3D HNCR T EFHEARSSFFE TR IGERIMG TR . g5 R L
b, TRREBFHEARRAERB TN GE, WAt REBUSRZENIE, W FROR T
IS FH E RE AT IR P AR 27 AR IR AR . M RBUNKINKRE, BrBoR KT dite A
THRECKTHF N AT diap. PRI T A FEFWIGT R 2 s KR Y], T2
IR, R AECEHEAR B AOEA R IR AR RS R FHE IR R T REM R
T, BTN EEORFR BRI SE ARG AP, B BRI E B
TRFHEARBE AT A SRR, I TEF-ERGET S RN I B T e B
BRFHORPSEEN R, E T BB G iziE SRs, FEM 8T
RIS B RPN 5. WSS OREE R RE, RIS oG ERE
BUR, T HACEAR RN, B tee ol Tl ARG K84 J T )t A N FHFE
B i, SEFENAHM, BRI AR R R b 4 SRR, e
TR AR o

2 [k K e

(1Y 13 P A o A e 59 D 0 W 4 S AN e i L e 3 o i P
THRARA PR R EBOKF . ARTFIAN, —J71H, Berin] ISR R I B R AR T K
F, BT AU R A S EEE (NSRS, 2023) 5 B—J71H, BTl R R RE
b, PR, RTINS RS G 2022) o R4, B boGEAERAEB L
PR REREIN, BERHESNIRITIRER AR ? H5E, AR E S T BHF iR
FERIREM, EELAAINERE 0 (IPE) [WBscHEscEdE, 700 LA, GDP [ BeHESoR A3
BORAT RS HERGRE . R 1151 (1D A (4 SR, FFAITGENFIE 10%F 5% K7 R
F MK T B GDP BRSO AR, ARSI TR A R . B b 7 BURF A SR A
PR AR REBRACP IR, EH BT SCURIRAE, P T A5 s et

DA W 70 R B B A O S RHE B 2 (B B 28 RAREEA JJUEYE, (A5 B 5BEH AR
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ACT) VENEBFATEREYIAREAR ), A TR AR N . SR ICT HRA S 2k
REVENNAE, 1H ICT BRI HES BT T ICT A7k E (Ropke, 2012) . ICT fE4:7%
I E IR B BRI RS, B PR REIREFERE (R =IEFIBE NI, 2019).
IAh, HLEs AMENEB AR EE N TH, HIERR CAAR 2. BPH M GE (2022)
YANIES MR T T AR5 st sige 7y, AR PR P HNTE 257 Re0E, ARHIK 1 DlkAr
W5 GeHR. HLEs Ao BB RARSOS P 2 TG HERON, AR B 1 e [ 3L Bk
He GRS, 2022) o BEAh, Williams (2011 A8 ICT BEARSRUE T ok DREIRM 73, W
REGEFUNZAR A, (A SR HIE S R P RE SR R B AR S B8 1 H 253 22, ICT IBRIsEHEE
AR LT SR, B T IR P AN SIS ICT SoRA BT/ ik, (et nl i AR Relsm)
%, Z/DRAFEEEEEN RS, MR, RS BE M UF ICT £, mTliid
E i A E S S U GE [N
Fz 11 WHBRRFHSESRRAR

- AT GDP BHER (Incei) NITRHE (Ineep)
i D @ 3) 4 (5 ®
diec -0.1357* -0.1444*
0.0715) (0.0727)
ditc -0.2779%#* -0.3010%**
(0.1014) (0.1050)
diap -0.0949 -0.1026
(0.0798) (0.0809)
- 7.7926%** 77493 %% 7.7893 % -1.2212% -1.2597* -1.2274*
(0.6203) (0.6125) (0.6241) (0.7152) (0.7101) (0.7195)
PR = = = = = =
T[] 7 AN = = = = = =
A [ 5 O = = = = = =
FURIULIED 4156 4156 4156 4156 4156 4156
T R? 0.9021 0.9022 0.9020 0.9334 0.9335 0.9333

BEAh, BT RR ST N P TR MR A KM 22 5% . 3R 11 P
(2) « 3 Fl, LRSI (5 F (6 7l 8 BoRIGEAE T B ST E X B HE o 1)
[BIAZER,  AIUKEEC T BRI TR AL GDP BB AR RIS B B ) i)
YERL, TR B 807 NI T R BRI HERS AN . SR AR IR HE RN 3 2
KEABCTHARREE, AT B IGE BRI E DA . BEE ST BRI IndEE s 2
i, HESH AT, IRRIEOARE SR 48 T S HX,  t R e Ak
BEAIG T B AR B HI OB

N~ S HBER R

AIE TN T AR GE T B, RSO it SO R G, R 2k
TIARATE. BHEH. DR N BRI 5 TR B P AR R BB T ISR & PR
TRARIR R, 7 1 HOTBUR TR BAAL P b A SR R R RUSAAR SR L) o BT FE AL
WITBUR T ORERZ T TP AR RERCOT, 2GR E AR R, BrifoCit s &
HEBRAH SRR S HA R 3R T IR AR IR PR . IV I AT, HOTBUR SR
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TEXRT A L R eI RE N P R 2R B E Rl G BB RCR Ry =" ™
Wil EKE, BroQEIE 1RSSR, HEshflE SRR & A e, SRR,
B o[ E AR SRIRRE(EH, A RETHR AR AR A 7 o R e .
FRYEA TR, e A oES B Mb AR S i ™ A R RE RN, R B v it B . A7l
WL P TS B2 72 . Bk, 58T IR B AR, B toai:
AR 1 BT RO T R T AL P AR R R, B oA s kAL
e T DB P A 28 AR SR AOIRRE RN o i DRI T U B AT E 9K
BRI, BrACSRIEIRBEHER R 7 P QT BRI AR, TR T Rah B A e S s
R RIS AR HOGEARIR I,  SHBEC T N OGS, ARITEC TR
M GRS ARBR LT AR REE FH BE K

BT BRI LR, AR N BOR R R

B, T BT AOSEA A TR B AR SRR, I BUR 7 2
BB BRI A N, AWHRTHE TSR . BP0 TP
ARETARLFRER G, T NTER . — 5, IR BoR B AR ISR IR, #
EHEB RS R . U BRI IsRSCEEC T BOREIN . 7 AL,
BURF R T HAR R QT A bR BERSIL RS . BURFPR NI T ABGRSCRE, REEh N A RE
KB iR IX PSRBT BOR BT SR, OB T A BRI A B A )
Bt ST BORIIERTI R SRS, DT HORBIEIRAE AL H R A R, F—
Jiil, ARTPSARZ T BTN R, IR b i BB A IRk s . 7 R TAL R
FIFEH, 7RI sus g Rl TN RS, Sl fir A g = B Al P AR
e, eGP VAR UG R, AL, BUR RS RS R R BRI TS BT
BURT6, i 2 ia B RA IR SR L, B Ak SR IR IR DR, DAEK
THIREEFEBGH, SRR ETAZ L e SR, (S R oG AR S5 £k
TR, RIS B T BORSEIUAE P 7 SR AR T U AR Y, S5 E AR SR A g
[ AL

HR, RO B AR SR BEAIRRENE TP Rl G 7T BB e &
Bt SRR R, IR EAE B A HEsh P Rl & A A 7 BBl e, SEEL AR IREN .
R A B IR A, aRA b RS A R FIAR BRI L AR R AN AT
SrEIE, CAB AP AR REVOX TR G TR Hory, Seit g AR SR R &
7L RS TRBEB AL P AR R E H br . SRR MT WS A A lb i e CTRR
2 AHEKI) 1ML AT A T, AT et flE M AE RS it & A R E LA
REEEANGIR KPS, B, USRI RS R &, S5 Ot
AR AR R . R RO O EITES IBREEA B, WAL ik 2R i v
AN ST BRTHTEARMN R SNSRI, ELF S SUSHES B BRI Sk
SO OERLE . DAL B IR AT R R, AR TR b X T A E R A i,
CLOHTA A P AR R ERTT . AsRAHT SRR IR S5 2 G i, SR A BRI
BERCRMOGHRCRIEALRE ), BRI EIT A R RS A R . =G K
B B e AR, R LR R IR AR SRR, 3P S B R X
v, EHLEHE T RHINZR, WEZEIX. ZIurE SRR, FFEEETHE R R
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THRERE, G R SRR ) B IR L, BRI B A R TR, N R
PRGBS G RRSS, ARERATAE SRR LR, BSe e, SURreE. A4 SR
e, DT e REsh CDUBEMM R, ONSARARGE. R AT LA R SRR BT < OREE

A, MRVEIEB TR EITHR B A 526, sy Ao B P b AR SR A
REREE . MRIEASCHIRTTEAE R, B St Berr AR e Al i B oot
PP AR R BOK PR — 7T, BRI SEEA RB A R  A mt se it i, A
Wy KErr B sy, b “seapE” R R ET o YIS R R R B
WIERESCHEVER], T KRBT AB SR AT R S W SRS, B0 AT M LSk
ARG GENSHR B AR R IARRAE R o 55— 5T, 588 AT AR DA AR,
FFIBTARTBAC P AR R IR BERR AL . Br P AR B T A5 R RIS, T
PR ESTHRINEN 1. BB 2B AT 0ra, 5 RET P AR, [N H5s
RGP BT RE, DB P AR b e A XU SR sl KR T+ ey Ak, B84
IRAEBA AL AR R

SEHL

1T A, CBH A% R R 3 TR R R VR R S B AR 0] 48057557, 2022,282(06):48-57.

ERERINAEHUR. h S AT B IME RSN R 56 5], AL Rl#,2021,(11):4-30+204.

R & VL RERT, BR AR SR B R R AR AR A - B Y 5 N [J]. 4835 £ 31145, 2022(08): 79-97.

SR AR B BRI S G AR R DP2R,2022(09):83-101.

S A, T T A G OB G R S S HR R I[I]. 205 8)75,2022(04):29-48.

YA TR AR LR 2R (R P 1A R 2 B I E D], 505,2021,330(08):90-102.

FBECIS B P B o O L ATBOR . 257 8025,2023(03):21-35.

FE/N . AR B S TS AN PR AR B AL A R [T] N BGRR- 27 R, 2023,262(06):88-98.

e, T, T 7 5N e R R R R SR AR ) 5 2 (ARFAIE )] 2895 2(Z 11),2020,19(04):1401-1418.

T, AU Y, X U 45 B B AR BT 5 Hh [ b s R R —— R A b B R TR 3] 28 G
77,2023,58(03):97-115.

BN AR B 20T 5 AR DR ER FE R A R NIRRT T]. b ] Tk 225%,2023(02):5-16.
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Digital Attention and the Construction of Modernized Industrial Systems:

Evidence from Local Government Work Reports

Summary: In the era of digital economy, digitization has become an important driving force for building
a modemized industrial system. The digital attention of local governments is captured through textual
analysis of city government work reports, while the level of modernized industrial system construction at
the city level is comprehensively measured based on four dimensions, namely, real economy, scientific
and technological innovation, modern finance and human resources, and then the impact of digital
attention on the construction of modernized industrial system is examined. The study finds that the digital
attention of local governments generally improves the level of modernized industrial system construction
in cities, and this conclusion still holds after endogeneity treatment and various robustness tests. In terms
of the specific mechanism of action, digital attention empowers the construction of modermized industrial
system by promoting industrial integration, improving innovation efficiency, and promoting the
development of digital inclusive finance. Further analysis reveals that the enabling effect of digital
attention on the construction of modernized industrial system is stronger in regions with better digital
infrastructure, high digital industrialization and high industrial digitization. In addition, digital attention
effectively drives digital industrial innovation and low-carbon development, but digital attention relying
on digital technology is more effective than digital application in driving digital industrial innovation and
low-carbon transformation. This study not only helps to deepen the understanding of the influencing
factors of the modernized industrial system in the digital era, but also provides important insights for
further optimizing the policy design of the modernized industrial system of local governments.

Keywords: Digital Attention; Modernized Industrial System; Local Government; Industrial Innovation
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