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Abstract: Opening up to widen the income gap has many proponents in the field of

HETHBH

international economics. Building a pilot free trade zone is a key initiative to build a new
development pattern in China. Will the system-based opening up in the new era increase the income
gap? How to build a high level of openness to the outside world while promoting the construction
of common prosperity? To answer these two questions, this paper empirically investigates the
impact of FTZ construction on inter-firm income disparity based on the data of listed enterprises
from 2009 to 2021, using FTZ construction as a quasi-experiment. It is found that the construction
of the FTZ significantly reduces the inter-firm income gap. Specifically, the implementation of the
FTZ policy led to a 6% decrease in the standard deviation of the inter-firm income gap. The market
competition effect from institutional optimization and the reduction of inequality in financing
constraints are possible channels of influence. The extended study finds that the FTA reduces the
inter-firm income gap without significantly increasing the intra-firm income gap. The findings of
this paper have some reference significance for promoting the construction of common prosperity
through institutional-based opening in China.

Keywords: Intra-firm Wage Dispersion; Institutional-based Opening; Business Environment

Optimization



RN, SeERA, BB AR NRILF G, A2 E SO A R 2R A AR
LRI, R A5 B R O A RO N RIRSARA S B I E BRI . 360 = KRk h
R, o E IR A N RS A M AR . R RSO, Bt IsON 2 B S B
[l AR SBEITE. (SRR UK, 2022). 0P Fidaid, SCldkfEE AR &5
IR, T HLR 6 R S B AL ) S KBUA 10 . EG B HIETEAM TG, HIRATFERRK
JEAIERAIE 8, B9 LRI X 2206 3R 2 2 FE . WONZERESS R, ST e A R AR
AR, AR, Ak B, PEALS F IR ERACI AR H S KR ERRRY
ANSPREEANTE A3 B R R T BRI T 5 52 0022 T ) DX 3 R A~ LA B Ao J2 T P il e A
SN ZEBEATS SR H o DRI, 0T E (R R R R AT ER ™, 4/ NSRRI N
ZEPR, FEOMAIIAL S E SRR, BRSSO S T R KU

IR B R e B T A SO . AR IR B DL RN S EETFB. B 20
120 80 4FAR, H R B4 X BUR A Bk it PUlEh N S ERETH R R LAk,
] Sy 26 47158 I AR5 A i 5 P S 35 8 o A P 38 28 5 SR N T R R B B T 3
S DTS 28 EH B ot 1 U B 2R 50 v 0 D) 5 ) 2R I AR i e KRB 4 4, 2023)
2 FE b s bR AE 22 SO, AR HE S FE G, IR N RE = /K P BEALTF I, 25 9t 7
H SR X . E R S B A 1 R 5 5 R0 X ARy — I DA S Rt A S
W AR AP RSN Rtk DA AR R B BB (VRIS 2023).

UEAF R 43 B T A ORI i e Al i) TR N 22 BE 4 R dd i Ak L%
APEE ) 3 BRI (B 4k L FIVLRE, 2012;  Akerman %, 2013; Helpman %, 2017). Barth
5 (2016) WEFU4RH, EEHRLAE 2/3 1 LRI ZEIE ] U ZE Ak TRl /G0 H
ZER AENRBEREZMER, 3L 4/5 B TEBONEE R LR A TR m &G0
%5 (Benguria, 2015)). EM &, — T, W xtbrE RN, 55 T4t E el s
INAPRIERHE:, AR TRAFH AT T, SN 5 —J7iH, &
HERACE T T X 2B WA IE 2 58 4 T R, A T KT BE— 2B 5T, Sma fisl i
ANZEW; fea, o | S IXETH K ORBER. KRRE. HES ZR, BB RT
I 57 DX 058 P9 T 3 A SO DA R AR A A sk 3, Sk RN R . B4,
DA E BR 5 TR DX A 9T 1 o1 B2 TR TR Tk mes 2 75 B T e Ao RIS\ 228 2 A R AL
S22 BEAR SCHRATE PR 0 ) B2 B0 (o] 50 i Ml SO 22 BE R 9 s AT SR AL T 23 11
T Hh 20 02 1 v O B R v KT AT TBOHTRG Jo5 B B BN 34, L 375 ke 7l P2 TR i
5 [ A A T SN 22 BE (06 R S LN TENLAR, S FHESI R «“ XUIEER " 8T K A JR F S B4
P R SR A BB AL R S ik, ASSCUAE R 5 A X R A AR
SO0, Xt o] TR ORI\ 22 B P S0 00 SR 5 A FE LR AT B8 4347 R SRR 365

RSO HAR WA ZHAN R : 58 305 ARSI AT 2k s S =30 RIS SN S



BRI 58 DU R A AR R AIWT ST BLTE S5 TR A SRS R SN B ML e s
LR RY AT H\E R S E.
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ARSI HAZ 0 10 R DA B R 5 A 56 DX g A f ) 2R T8x Al TSN 22 B o 5%
Wi o 55 SCIR SR B V) SCHR R B WS 5 — SCOCHR R R T 2K E HH 57 5 T X R A
PP 85 SOk DTN ZEBR S0 (R R

(=) H R 53R X 1 AR A

H 2013 i E (Rl HERSRBXER K, FHAET A B 5 IRRX WM& 5
BN EFE TR, HEAE T &A IME R SR BUA SCIRIST B 52 X & 58S R 72
AR 7006 G IX 43 A 2 AN OW 75 A 75 T

EYG, WENERMAEEYIN, KIE H 57 5 X o [ b iR AR IR 3l S A
WEFL, 2019; A/NILAE, 20230, HIXEUFEK (FRGS, 20200, 155 MBS TR
Gy (HRZ5E, 20215 ZFFERIXFE, 2021 FRH%, 2023) HARERIER. FCE
FIED/NE (20230 WA E HER 5 6 X R V@i SR AR o 3 L B P B A1 =) DL R 38 5 i
W 1T AR E R TR E O E. S (2023) BT EW A, B
F8 57 5 0 DX I I FE B, T % S AR SR ST o BERR A, A A5 DX A 35 AR
[Fi 6137 B 70 R s i ) 0 D9 45 43 1) i S 4R T o R IX Il R R R 3R AR T AR 29 S, (A
AT W FxT e SRR R PR, AR ARt T (2022) JETFRIETEER A5t B ¥ 5
BIGIX 2 3 X e 1 i X A 5% R KT, L= AR A - MR A0S P R4 ol JE a1 X
A BFR B FLUR, ik 2 R 787 A B PRy A5 2 5 T P 95 34 LB ke 52 AL i AR F A
WP, AR 22 FORE FORE LA i SO A, SRR SG 8 57 1 ER 57 206 DXt oM 2 44T
FISEIE . BARHl, XISCENFEIE (2022) BF5THE 1 E B 5 556 X @A AT o [ Al
SEHZE, WA R ARl TS L SR SR AR AR T T VAT B R BB ). B H B
Ty X @B R I T IR RAL, Al M SRS AR, BB MEHHRN, tEhE%E
“ BB BRSNS BFEARR R I (ERRR S, 2022). HHIR S
T X BT AR SO TR B e i, VS E e FH 7, b B e DX ke 1 )
FEMRSE ARG R H AL OPE T . VR/RIRSE (2023) WFFCHE H E FR 5T 5 6 X 5 SR ) ] FE A i AR
el A T A, R AE A ARl B 77 OR AR R . RS ERSERR 1 RE I T R Ak 5t 77 )
B, IEH TR A R SRR S (GRb M, 2023).

gr LR, R O ST A =3 BTGB S5 2 f FE D) TR A 7L, (B
T 2 0 T (I S0 R O 2 T (R 2, AT 23 38 1 OOGTE 1 Hh B2 5 R0 IX 48 35 2
IS IS5 BN i BE AT 1 o S S Ak X 5 PRI 7 M B 2 55 3h 3 2 T e RE K e A A,
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S IR BERG 297 R A R G 255 3 3L

(=) WA ZEEE B2 R 2 B 9T
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HARAESE, 20115 X AR EE, 20190 FAT LA Z2 . (BREIAE, 2010) &2 FER.
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SRR AACE B EAT A FRHE A 57 30 2 3 RAB SONAR R o BER, Al N ZE B 58
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TEL Obs Mean SD Median  Min Max

M ERAERE 23,937 104627  1.0254 10.5718 3.4947 15.7778
Bl ASHRKBEX 23,937 04119 04922  0.0000 0.0000 1.0000
oK #E 23,937 18.8513 122695 20.5609 02222 55.0769
WREFAF 23,937 3.0210 21774  2.0680 0.0389  6.3857
A gdp 23937 29454  0.7182  2.8677 0.5880 9.3917
WXk RBHE®E 23,937 195360 43950 19.7960 5.8377 51.9140
WX 23,937 9.8506  2.7994  10.4624 2.7942  15.5758
W A B3 23937 12186  0.1752  1.1913  0.6569  1.4580
W ADgH 23,937 12167 01754 11893  0.6569 1.4574
ANBEE 23937 03029 0.1650 0.2898  0.0098  1.6319
EHRFHA 23,937 34298  0.1889 34501 1.1472  3.6587

THRAF 23,937 22214  0.0465 22151 2.0782  2.2967
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JEE BT O A Ml TR USON 22 B R 50 <

wage_dispersion; ., = oo + o ftz., + aycontrols, + u; + . + o, + €, (6)
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